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Government support to the sugar industry

Bagasse
= New National Biomass Framework, which will comprise a hew compensation for their bagasse at Rs 3.50 per
kWh - equivalent to MUR 3,300 per ton sugar

Molasses

I. sales price of cane juice for production of agricultural rum fixed at Rs 15,000 per equivalent ton of sugar;

li.  maximum sales price of molasses for production of potable alcohol on the local market reviewed from Rs

3,500 to Rs 4,000 per ton

Special measures to support smaller planters (producing up to 60 tons sugar)

I. guaranteed price of Rs 25,000 per ton sugatr; v
N

ii. waiver of SIFB premium;

lii. 50% subsidy on fertilizers;

Ilv. Cane Replantation Scheme.

v
}

Other measures
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« Refund of 50% of cost of certification towards Sustainability standards
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Production decline exacerbated by reduction in Cane and Sugar Yields
due to ageing of canes but also worsening cultural practices
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Area under cane has been decreased
by 25% over last 10 years

Area Harvested (ha)
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Increase in ex Syndicate price over 2nd consecutive year —
attaining Rs 14,062 per ton sugar for 2020 crop
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Exchange rates evolution (EUR and USD vs MUR)

Daily Buying Rates (MUR)
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Increased sales of white refined sugar to non-EU
destinations for 2020 crop
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Slight increase in sales of Special Sugars to EU for
2020 crop

EU (SS) ®mUS (SS) mRegional (DC Raw) m®RoW (SS)
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Almost 9% reduction in MSS operational costs from 2019 to 2020 crops

MUR per ton sugar

Administrative and other charges

Storage charges

Other Direct operating costs

Freight and other export charges

Consumables

Sugar Processing and Bagging Fees
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After drastic fall from Feb to April 2020, global sugar prices increased thereafter

18
17
16
15
14
13
12
11

10

e==|SA Daily raw sugar price (US cts/Ib)

l . MAURITIUS

L———1 SUGAR

// SYNDICATE
Al

T




200,000

180,000

2016/17

MAURITIUS
SUGAR
=] SYNDICATE

Increased weight of Brazil on global sugar trade

Sugar Production (‘000 tons)
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Despite further decline in EU beet sugar crop in 2020

(reduced area and yields), little improvement in prices in MY 2020-21
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Global price increase in 2020-21 hindered by reduced consumption

over previous years, hence increased stock-to-consumption ratio
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The core pillars of ‘Made
In Mauritius’ Special
Sugars

1. Wholesomeness

2. Taste

3. Healthy Benefits

4. Traceabllity v v

5. Sustainabillity I ‘

6. Easy & Convenient I I I
1 1

Sourcing
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Sustainability

Eco Friendly Circular Economy

Low Carbon Foot print
Fairtrade label
Bonsucro
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Global sugar production in 2021 is expected to be hardly better than

over the 2 previous years but consumption is likely to rise
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Thank you

www.mauritiussugar.mu v
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